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According to a report by the Finance Secretariat on May 20, the national fiscal deficit during the
first two months of the year totaled 2,097.7 million australs, representing a 34.8% increase in real
terms compared to Jan.-Feb. 1987. Revenues totaled 2,752 million australs, down 29.32% compared
to last year. Domestic expenditures totaled 3,928 million australs, representing a 10.95% decline
in real terms compared with 1987. Thus, the "operational deficit" totaled 1,175.9 million australs
(a real increase of 127.32% compared to last year). Adding interest payments on the foreign debt
of 921.8 million australs during the period, brought the total deficit to 2,097.7 million australs. The
large deficit, said the Secretariat, was explained in part by the payment of 1987 budget allocations
to provincial governments and payment of suppliers to the National Atomic Energy Commission in
early 1988. Net real revenues were down in part because the net surplus received by the National
Treasury from the fuels tax in the first two months of the year was turned over to the state oil
company, Yacimientos Petroliferos Fiscales, as per the government's sectoral deregulation policy.
(Basic data from DYN, 05/20/88)
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